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UN-AUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES AS AT 30™ JUNE 2021

Guaranty Trust Bank (Kenya) Ltd

I. STATEMENT OF FINANCIAL POSITION lll. OTHER DISCLOSURES

GROUP
30" June 31¢ Dec 30" June 30" June 31¢ Dec 30" June 30" June 31¢' Dec 30" June 30" June 31 Dec 30"June
2020 2020 2020 2020 (] 2020 2020 2020 2021
Shs ‘000 Shs '000 Shs '000 Shs ‘000 Shs '000 Shs '000 Shs '000 Shs '000 Shs '000

(Un-Audited) (Audited) (Un-Audited) (Un-Audited) (Audited) (Un-Audited i (Audited) (Un-Audited) (Un-Audited) (Audited) (Un-Audited)

. ASSETS NON-PERFORMING LOANS AND ADVANCES

Cash (both local and foreign) 167,134 173,883 162,256 786,036 1,033,171 1,450,869 . ;
Balances with Central Bank of Kenya 955233 1235709 730828 955233 1235709 730828 a f;::s non-performing loans and advances 3,098,980 3,268,625 2,807,766 3,380,721 3,550,661 3,103,965

Kenya Government and other securities .
held for dealing purposes R - R - - - Interest in Suspense 720,945 866,247 891,028 779,485 930,315 950,858
Financial Assets at fair value through profit and loss - B - B - B Total ing Loans and (a-b) 2,378,035 2,402,378 1,916,738 2,601,236 2,620,346 2,153,107
Investment Securities: Less:
a)._HeId to Maturity: o Loan Loss Provisions 1,142,090 1,619,463 1,139,333 1,292,639 1,714,248 1,335,422
i).Kenya Government securities 508,357 2,390,662 2,238,611 508,357 2,390,662 2,238,611 e)  Net Non-Performing Loans (c-d) 1,235,945 882,915 777,405 1,308,597 906,098 817,686

b)\.l);\?g;;rb‘see ?:rr l:;z SE2L s 5,024,114 5,620,736 Discounted Value of Securities 1,235,945 882,915 777,405 1,308,597 906,098 817,686

i).Kenya Government securities 9,559,335 8,189,195 8,674,731 9,559,335 8,189,195 8,674,731 Net NPLs Exposure (e-f) - - - - - 2
ii).Other securities - - - - - - Insider Loans and Advances
Deposits and balances due from local Directors, shareholders and associates 1,152 880 1,875 2,291 1,598 2,444
gankin% instgtu;\c;ns oo fom bk 70,500 518,465 86,755 70,500 518,465 86,755 Employees 18.254 12719 9,755 64,064 59,145 59,287
)eposits anad balances aue from banking .
insitutions abroad 111,459 413963 129,763 3,602,418 5,120,640 3,873,746 Total Insider Loans and Advances
Tax recoverable 2173 ? pryed 25473 ) e and Other Facilities 19,406 13,599 11,630 66,355 60,743 61,731
Loans and advances to customers (net) 12,607,696 13,081,720 15,818,224 19,725,371 21,356,171 23,314,492 Off-Balance Sheet Items
Balances due from banking institutions in Letters of credit, guarantees, acceptances 1,656,487 1,852,973 3,672,515 6,594,396 6,426,523 8,091,301
the group 11,564 39,760 3,401 814,333 374,932 120,728 Forwards, swaps and options 1,822,068 1,336,981 1,184,374 1,822,068 1,336,981 1,184,374
Investments in associates - - - - Other contingent liabilities 601,609 839,067 824,048 1,357,127 1,667,434 1,698,764

Investments in subsidiary companies 3,375,990 3,375,990 3,375,990 - N - Total Contingent Liabilities 4,080,164 4,029,021 5,680,937 9,773,590 9,430,938 10,974,439
Investments in Joint Ventures - - - . - - Capital Strength

Investment properties - - - - - -
Property,plant and equipment 534,803 532,228 463,210 1,352,982 1,347,121 1,212,676 Core capital 5,278,303 5,412,950 5,450,330 8,414,931 8,883,959 9,175,718
Prepaid lease rentals - - o o Minimum Statutory Capital 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Intangible assets 146,280 114,168 99,329 337,377 290,405 252,268 Excess/(Deficiency) 4,278,303 4,412,950 4,450,330 7,414,931 7,883,959 8,175,718
g:ﬁg;i fiiZﬁZﬁi st 305,069 449,239 450,183 500,222 612,691 657,337 Supplementary Capital 235,349 259,925 301,881 235,344 259,925 301,881
Othes acapts 204007 752,361 486,148 535,745 1,054,008 796412 Total capital (a+) 5,513,648 5,672,875 5,752,211 8,650,275 9,143,884 9,477,599
TOTAL ASSETS 78,679,600 31,267,343 32,761,507 12,504 345 18547 284 19071966 Total risk weighted assets 18,827,500 20,793,976 24,150,485 33,171,223 36,332,794 38,802,146
Core capital/total deposit liabilities 29.0% 25.4% 26.7% 26.2% 24.8% 25.8%
LIABILITIES Minimum Statutory Ratio 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%

Balances due to Central Bank of Kenya - - - - - - -
. Excess/(Deficiency) 21.0% 17.4% 18.7% 18.2% 16.8% 17.8%
Customer deposits 18,173,856 21,313,803 20,404,240 32,124,385 37,487,728 35,621,135 Core capitall total risk weighted assets 28.0% 26.0% 22.6% 25.4% 25.6% 23.6%

Deposits and balances due to local - .
banking institutions 479,475 . 2,235,271 479,475 - 2,235,271 Minimum Statutory Ratio 10.5% 10.5% 10.5% 10.5% 10.5% 10.5%

Deposits and balances due to foreign Excess/(Deficiency) (j-k) 17.5% 15.5% 12.1% 14.9% 15.1% 13.1%

banking institutions 1 2,467 - 1 2,466 - Total capital/ total risk weighted assets 29.3% 27.3% 23.8% 26.1% 26.3% 24.4%
% gther mznfey (rjnarket deposits - ° - ° - % 69-9 Minimum Statutory Ratio 14.5% 14.5% 14.5% 14.5% 14.5% 14.5%

orrowed funds - - - - i i g o o o o o 9

28 Balances due to banking institutions in the group 523,064 2,385 194,394 : 2421 . iz.cessg[:fﬂc'egcy.) (T;r”l | Deoosi Lisil ;;gnf’ g%’ 223;’ ;;gnf’ ;lgof’ Zg'g,,f’
29 Tax payable X 44787 a 67,587 111,030 92,115 !uste ore ap!ta otal Deposit Lia ilities .0% 4% 7% 2% 8% 8%
30 Dividends Payable N - . - . Adjusted Core Capital/Total Risk Weighted Assets 28.0% 26.0% 22.6% 25.4% 25.6% 23.6%
31 Deferred tax liability - - - 49,982 - 30,085 Adjusted Total Capital/Total Risk Weighted Assets 29.3% 27.3% 23.8% 26.1% 26.3% 24.4%
32 Retirement benefit liability - - - - - °
33 Other liabilities 478,796 714,870 489,030 1,217,975 1,776,668 1,380,512 Liquidity
34 TOTAL LIABILITIES 19,655,192 22,078,312 23,322,935 33,939,405 39,380,313 39,455,817 Liquidity Ratio 56.2% 50.2% 46.2% 54.3% 55.3% 46.5%

C SHAREHOLDERS' EQUITY Minimum Statutory Ratio 20.0% 20.0% 20.0% 20.0% 20.0% 20.0%
35 Paid up/Assigned capital 1,280,934 1,280,934 1,280,934 1,280,934 1,280,934 1,280,934 Excess/(Deficiency) (a-b) 36.2% 39.2% 26.2% 34.3% 35.3% 26.5%
36 Share premium/(discount) 4,225,323 4,205,323 4,205,323 4,225,323 4,225,323 4,205,323

37 Revaluation reserves 17,071 17,720 15,518 17,073 17,720 15,518 . . _ N . S
38 Retained earnings/Accumulated Losses 3,252,850 3,282,683 3,445,935 3,148,144 3,387,079 3,842,199 The un-audited financial statements are extracts from the books of the institution. The financial statements, statutory and qualitative disclosures can be accessed on the

39 Statutory Loan Loss Reserve 248,229 382,371 470,862 248,229 435,464 485,330 institution's website, www.gtbank.co.ke. They may also be accesssed at the institution's head office located on Plot 1870 Woodvale Close, Westands.
40 Other Reserves - = - (337,863) (262,034) (319,269)
41 Proposed dividends - B - o - -

42 Non controlling Interest - - - 73,099 82,485 86,114 BAYO VERACRUZ NALINKUMAR NARSHI SHAH

43 Capital grants - - - g - -
44 TOTAL SHAREHOLDERS' EQUITY 9,024,408 9,189,031 9,438,572 8,654,940 9,166,971 9,616,149 MANAGING DIRECTOR DIRECTOR

45 TOTAL LIABILITIES AND SHAREHOLDERS'
EQUITY 28,679,600 31,267,343 32,761,507 42,594,345 48,547,284 49,071,966

Il. STATEMENT OF COMPREHENSIVE INCOME

30" June 31 Dec 30" June 30" June 31 Dec .
2020 2020 2021 2020 2020

Shs '000 Shs '000 000 Shs '000 Shs '000
GTBank
(Un-Audited) (Audited) (Un-Audited) (Un-Audited) (Audited)

1.0 INTEREST INCOME
Guaranty Trust Bank (Kenya) Ltd
1.1 Loans and advances 778,036 1,407,700 813,247 1,301,223 2,553,067
1.2 Government securities 440,788 930,234 486,195 562,932 1,233,365
1.3 Deposits and placements with banking institutions 3,661 13,829 6,075 65,566 124,261
1.4 Other Interest Income 6,410 10,507 740 6,410 10,507
1.5 Total Interest Income 1,228,895 2,362,270 1,306,257 1,936,131 3,921,200 2,097,748

2.0 INTEREST EXPENSES

2.1 Customer deposits 385,665 813,276 456,239 522,496 1,089,789 579,783
2.2 Deposits and placements from banking institutions E i 4,502 i 30,144 H

2.3 Other Interest Expenses K i 18,220 i 99,609 18,220
2.4 Total Interest Expenses 420,620 879,524 478,961 1,219,542 607,338
3.0 NET INTEREST INCOME/(LOSS) 808,275 1,482,746 827,296 1,377,219 2,701,658 1,490,410

4.0 OTHER OPERATING INCOME

4.1 Fees and commissions on loans and advances 98,398 161,587 168,920 247 447 167,282
4.2 Other Fees and Commissions 73,068 152,473 90,883 201,008 550,757 261,266
4.3 Foreign exchange trading income (loss) 81,448 200,793 85,261 177,668 465,048 208,252
4.4 Dividend Income - = - = - =
4.5 Other income 401 5,683 614 6,537 26,280 8,894
4.6 Goodwill on Acqusition of subsidiary - - - - - -
4.6 Total Non-Interest Income 253,315 520,536 275,284 554,133 1,289,532 645,694
5.0 TOTAL OPERATING INCOME 1,061,590 2,003,282 1,102,580 1,931,352 3,991,190 2,136,104

6.0 OPERATING EXPENSES

6.1 Loan Loss Provision 200,038 453,499 146,185 261,597 615,195 198,580
6.2 Staff costs 174,883 361,622 187,861 412,206
6.3 Directors' emoluments A 29,383
6.4 Rentals Charges 38,983
6.5 Depreciation charge on property and equipment 80,080
6.6 Amortisation Charges 38,569
6.7 Other operating expenses 507,755
6.8 Total Operating Expenses 762,121 1,509,891 742,946 1,352,598 2,876,918 1,365,770
7.0 Profit/(Loss) before tax and i 299,469 493,391 359,634 578,754 1,114,272 770,334

8.0 Exceptional items - - - - - a

9.0 Profit/(Loss) after exceptional items 299,469 493,391 359,634 578,754 1,114,272 770,334 ' R H
10.0 Current tax (89,841) (264,238) (107,890) (167,395) (453,677) (218473) e n a n e c e Ive
11.0 Deferred tax - 144,448 - : 154543 -
12.0 Profit(Loss) after tax and ional items 373,601 251,744 411,359 815,138 551,861

Money Worldwide

13.1 Gains/(Losses) from translating the financial
statements of foreign operations 26,045 133,566 (95,968) . .
13.2 Fair value changes in available -or-sale Visit any GTBank Branch near you to get started
financial assets 7,040 7,688 (2,202)
13.3 Revaluation surplus on Property, plant and
equipment - - -
13.4 Share of other comprehensive income of WesternUnionWu
associates

13.5 Income tax relating to components of other
comprehensive income B - > - -

14  Other comprehensive income for the year
net of tax 7,688 (2,202) 33,085 141,254 (98,170) GTCOMMECT 0703 084 390/ 391 Connect with us 8 o @ o @

15 Total comprehensive income for the year 381,289 249,542 444,444 956,392 453,691 o oG

Attributable to: . 0. Bl o
Non Controlling Interest 5328 14,999 3,629 Cote d'lvoire © Gambia * Ghana © Kenya © Liberia * Nigeria * Rwanda * Sierra Leone © Tanzania * Uganda ¢ UK

Equity Holders of the Parent 439,116 941,393 450,062




